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Copyright
© 2024 PEXA. PEXA and its licensors own all rights (including copyright) in this document. No

content may be copied, modified, published or distributed to any other party without PEXA’s prior
written permission. All Rights Reserved.

PEXA Disclaimers

This document is general in nature. It doesn’t constitute advice, doesn’t take into account your
circumstances, and shouldn’t be relied upon. Please seek professional advice where appropriate.
All information is provided “as is” without representation, guarantee or warranty of any kind,
whether expressed or implied, including any warranty that the information is accurate, current,
reliable, complete, or suitable for any purpose, or any guarantee that any forward-looking
statements, including estimates, projections and opinions will be achieved or will prove to be
correct. Any estimates, projections and opinions are based on assumptions and events that may
be subject to change (without notice). To the full extent permitted by law, PEXA excludes all liability
for any loss or damage however arising out of or in connection with this document, including in
relation to reliance by you or any third party on the information contained in this document.

By accessing and using this document, you acknowledge and agree to the following additional
disclaimers that apply to information in the document from PEXA'’s licensors.

South Australia
WARNING

The information contained in this dataset is extracted from records of land status and cadastral
boundary definition held by the Government of the State of South Australia (the "State"). The
information is not represented to be accurate, current, complete, or suitable for any purpose, at the
time of its supply by the State, and may have changed since the date of supply by the State.

The software by which the information is provided is not represented to be error free. No
responsibility is accepted by the State for any reliance placed by any person upon the information,
or the software by which it is provided. Persons acquiring or using the information and its
associated software must exercise their independent judgement in doing so.

COPYRIGHT

Copyright in the information remains with the Crown in right of the State of South Australia. The
information is reproduced under licence from the Crown.

PRIVACY

The information contained in this dataset must not be used for the purposes of compiling contact
lists, whether personalised or not.
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Residential Highlights

>NSW recorded the highest spend on residential property in
CY23 at over $192B. This was down 6.9% on the prior year
but remained ahead of second placed VIC on $135.2B.

> WA proved to be the most resilient state in the country,
recording over 84K sale settlements in CY23. WA maintained
the high volumes seen throughout the COVID period, with
other mainland states returning to CY20 levels

> QLD topped the country for the third year running on a
volume basis. Nearly 176K sale settlements were recorded in
the state in CY23 (down 9.7% on CY22).

Commercial Highlights

> $27.3B of commercial property settled in NSW in CY23. This
was ahead of VIC with $26.5B and QLD with $19.9B

> The aggregate value of commercial sale settlements was
down across the eastern states in CY23 but remained
substantially higher than CY20 levels. NSW was down 23.5%
and VIC down 15.1% compared to CY22.

> VI|C recorded the highest volume of commercial sale
settlements in CY23 at 10,469. QLD was just behind with
10,361 and NSW trailed with 8,578.

This report aims to provide a comprehensive view of property settlement trends in Australia, In this report
‘national’ is defined as the 5 mainland states: NSW, VIC, QLD, WA & SA (our analysis excludes TAS, ACT & NT,
which combined made up less than 5% of the total property settlements in Australia in 2023). Settlement
figures quoted are total settlements, they include all digital and paper-based settlements for residential and
commercial property unless otherwise stated. Non-monetary settlements such as family transfers or gifts have
been excluded.

We trust you will find the unique data and insights in this report valuable and we hope it delivers a new
perspective on the health of the Australian property market. We always welcome your feedback - if you have
any comments or ideas to contribute, please contact us at research@pexa.com.au.
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$613.0B worth of property was transacted nationally in CY23

Whilst this was lower than the record levels posted during the pandemic property boom, it remained
well above the total observed in CY20

Aggregate value of sale settlements, National

+57.4% -2.1% -9.1%
"$437.8B ] | |
M ool J U Y ) U
o :

The aggregate value of sale settlements
nationally declined by 9.1% in CY23 to $613.0B,
driven by lower transaction volumes and median
prices compared to CY22.

N

Note:: Total sale settlements includes both residential and commercial property

Source: PEXA, QLD Government, NSW Land Registry Services, SA Office of the Registrar-
General, Land Services SA ¢




Nearly 671K properties changed hands in CY23

This was 8.5% lower than the prior year, as the property market returned to a more normal setting

Residential sale settlements, total volume - National, quarterly
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Although CY23 saw less property transactions than the preceding 2 years,
volumes trended upwards in the second half, culminating in a strong final
quarter. The highest volume of sale settlements of any month during the year,

~ 58,189 ss35 56245 55397 58,611
" 46,863 48,180
42,648
was recorded in Dec-23 at 66,487.
This momentum suggests buyers expect interest rates will stabilise in 2024, giving
them more confidence in moving forward with property purchases. H B B B B B B B B B B B

Sale settlements, total volume, National

66,151 66,487

63,023
55,731

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

Note: Total sale settlements includes both residential and commercial property

Source: PEXA, QLD Government, NSW Land Registry Services, SA Office of the Registrar-
General, Land Services SA
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RBA raises RBA raises The National The Victorian RBA raises
interest rates by interest rates by Housing Accord Government interest rates by
0.25% to 3.85% 0.25% to 4.10% legislation is releases a 0.25% to 4.35%

passed by new Housing

2023-24 Budget Government setting a target Government
announces an amends its to build 800,000 doubles existing
tax surcharge for new homes to | 2034. Reduces Owners’ Grant
and the abolition 1.2 million by 2028 | planning from $15,000 to
of stamp duty (up from 1 million | approvals for $30,000.
for commercial previously). second dwellings.
and industrial
properties, to be
replaced with an
annual tax. (° ™~

Whilst increasing interest rates had the effect of reducing demand
for property with the resulting tightening of credit, many of the policy
changes announced at a state and federal level, were aimed at
increasing housing supply. Specifically, these policies were designed
to tackle the shortage of rental accommodation and ongoing housing
affordability and accessibility concerns.
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NSW recorded the highest Aggregate value of residential sale settlements ($B)
spend on residential property 20 cn Moz Mo
in CY23 at over $192B

However, all states posted $250
declines in aggregate value
during the year $200
$150

Year-on-year growth >

NSW QLD \Y/[e WA SA $100 .
CY22-CY23 | (69%) (43%) (13.9%) (02%) (10.8%)
CY21-CY22 | (9.0%) (03%)  0.6% 5.9% 91% »0
CY20-CY21 | 52.6% NA 507%  565% = 52.6% 50 I I I I

NSW QLD VIC WA SA

o \

Although the aggregate value of sale settlements dropped in all
states in CY23, they remained well above levels recorded in CY20.

VIC recorded the largest fall in aggregate value in CY23, down
13.9% in CY23 with WA relatively unchanged from the year prior,

Note: Data not available for CY20 in QLD. showing the strength in that market.

Source: PEXA, QLD Government, NSW Land Registry Services, SA Office of the Registrar-
General, Land Services SA




Residential sale settlements, total volume

QLD topped the country for
the third year running cr20 o Moz Eos

QLD VIC W

o \

WA proved to be the most resilient state in the country, maintaining the
high sale settlement volumes seen throughout the COVID period. All other
states returned to the volumes last seen in CY20.

Nearly 176K residential sale 250,000
settlements were recorded in

the state in CY23 200,000
Year-on-year growth 150,000
NSW QLD VIC WA SA
N

996 G/LL

100,000

CY22-CY23 | (58%) (9.7%) (13.3%) (102%) (4.0%)

CY21-CY22 | (181%) (12.6%) (108%) (10.6%) (3.6%) 50.000

CY20-CY21 | 24.7% NA 271% 271% 41.1%

0

SW A

WA’s economy benefitted from the resurgence in the mining and
agricultural sectors. This saw continued strength in the property market,
Note: Data not available for CY20 in QLD. which had not been experienced since the last mining boom in 2013.

Source: PEXA, QLD Government, NSW Land Registry Services, SA Office of the Registrar-
General, Land Services SA —




NSW continued to lead
the country with the
highest total value of
commercial transactions

$27.3B of commercial
poroperty settled in NSW
in CY23, ahead of VIC

with $26.5B

Year-on-year growth

NSW QLD
CY22-CY23 | (235%) (03%)  (151%)
CY21-CY22 25% (4.3%)

CY20-CY21 NA

Note: Commercial sale settlements not available for WA & SA and in CY20 for QLD.
Source: PEXA, QLD Government, NSW Land Registry Services

Aggregate value of commercial sale settlements ($B)

CY20 CY21 | Rapy. B o3
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Like the residential sector, the
aggregate value of commercial sale
settlements was down across the
eastern states in CY23 but remained
substantially higher than CY20 levels.

QLD VIC

e/




VIC and NSW posted e rge Commercial sale settlements, total volume

declines in commercial CY20 Cy21 Moz  Eos
property transactions
NSW was down 17.5% and VIC 16,000
down 164% on a volume basis 000
in CY23, as the commercial |
oroperty market softened in the 12,000
high interest rate environment
10,000
Year-on-year growth 8,000 °
NSW QLD 6,000
CY22-CY23 | (175%)  (25%)  (164%)
4000
CY21-CY22 | (101%) 8.5% (61%)
CY20-CY21 NA 2,000
0
NSW QLD VIC

Note: Commercial sale settlements not available for WA & SA and in CY20 for QLD.
Source: PEXA, QLD Government, NSW Land Registry Services
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Nationally, over 178K residential
sale settlements were recorded

in the Dec-23 Qtr

This was the highest quarter of the year, and well ahead
of the Dec-22 Qtr (with just over 163K)

Residential sale settlements, total volume - National, quarterly Residential sale settlements, total volume, quarteriy
. NSW VIC QLD WA SA
250,000
70,000
200,000 60000
50,000
150,000
40,000
100,000 30.000
20,000
50,000
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Source: PEXA, QLD Government, NSW Land Registry Services, SA Office of the Registrar-General, Land Services SA
12



Settlement volumes grew across
all price bands in the second half

of CY23

This was most apparent for $1M+ property transactions
which led the market out of the downturn

Residential sale settlement volume growth by price band,
H1-CY23 vs. H2-CY23, % growth

38.1%
311% 31.3% 23.5%
26.7% 27.3% 21.6% -
18.9%
17.0%
18.1%
13.2%
14.4% ;
1.2% 1.9%
I I I ]
<$500K  $500K$IM  $IMASM $15M-$20M  $2.0M4 <$500K  $500K-$1M  $IM-15M  $15M-$2.0M  $2.0M+ <$500K  $500K-$1M  $IM-15M  $15M-$2.0M  $2.0M+
NSW QLD VIC

Source: PEXA, QLD Government, NSW Land Registry Services
Note: Analysis not available for WA & SA
13



Fewer affordable properties
transacted throughout CY23

Particularly in NSW and QLD, the proportion of
oroperties that settled valued <$500K declined

Residential sale settlements by price band, total volume

B <ss00k B $500k—$1M I $1M—$1.5M $1.5M—$2M $2M+

100%
90%
80%
70%
60%
50%
40%
350%
20%
10%

0%

PAROY

Dec-22 Mar-23 Jun-23 Sep-23 Dec-25 Dec-22

NSwW

Source: PEXA, QLD Government, NSW Land Registry Services
Note: Analysis not available for WA & SA

44.0% 43.7%

Mar-23

42.3%

Jun-23

QLD

In NSW, the proportion of properties that settled valued <$500K
dropped from 22.0% in the Dec-22 Qtr to 18.3% in the Dec-23. In QLD,
the proportion dropped from 44.0% to 36.7% during the same period.
This was mainly driven by property prices increasing, particularly in the
second half resulting in fewer affordable properties available for sale
in the lower price bands. VIC bucked the trend with a similar proportion
of affordable properties settled across each quarter of CY23.

100%
90%
80%
70%
60%
50%
40%
30%
20%

10%
0%

34.1%

VIC

34.3%

Sep-23 Dec-23 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23



Both Sydney and regional NSW
experienced a strong finish to CY23

The month of Dec-23 recorded the highest settlement
volumes of the year

NSW - residential sale settlements by geography, total volume e Rest of NSW Greater Sydney
14,000
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Source: PEXA, QLD Government, NSW Land Registry Services
15
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Greater Melbourne recorded o
particularly strong Dec-23
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Regional QLD continued to observe
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higher volumes than Brisbane

8,161 residential sale settlements were recorded in
Dec-23 in regional QLD, slightly ahead of Brisbane
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QLD - residential sale settlements by geography, total volume
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Perth recorded consistently high
settlement volumes throughout CY23

it
0 TN

These high levels had been maintained since the pandemic
property boom that commenced in late 2020

'

WA - residential sale settlements by geography, total volume e Rest of WA Greater Perth
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Source: PEXA
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Adelaide finished CY23 on a
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Nearly 3K residential sale settlements were

recorded in the month

Greater Adelaide

e Rest Of SA

SA - residential sale settlements by geography, total volume
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The total spent on residential property
increased in the latter stages of CY23

A total value of nearly $50B worth of residential property
settled in Dec-23

Aggregate value of residential sale settlements ($b)
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NSW and VIC finished CY23 strongly
with both states experiencing @

spike in transactions

2,927 commercial settlements were recorded in VIC in
the Dec-23 Qtr, with 2,455 in NSW

Commercial sale settlements, total volume - National, quarteriy

NSW VIC

QLD

4,000

3,500

5,000

2500 —

2000

1,500

1,000

500

Mar-20 Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23

Source: PEXA, QLD Government, NSW Land Registry Services
Note: not available for WA and SA 22
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Source: PEXA, NSW Land Registry Services
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Melbourne had a particularly
strong month in Dec-23

751 commercial sale settlements were lodged during ’ -
the month in the city )

-
. 2" "

VIC - commercial sale settlements by geography, total volume Rest of VIC

Greater Melbourne
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Source: PEXA
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A greater proportion of commercial
settlements were recorded in regional QLD

Nearly double of the volume of settlements occurred in regional QLD
each month compared to Brisbane

QLD - commercial sale settlements by geography, total volume e Rest of QLD

Greater Brisbane
900
800
700
600
500
400
500
200
100

N AV S 1 A A A L R AN L AL A A A A A 1 A S A S S S N S S S A

S0 N WA SRR S RN
50 <<® %\0 ?\Q Y\\O 5\) N N (OQJ

Source: PEXA, QLD Government
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Like the residential sector, the total spend
on commercial property spiked in Dec-23

Just over $8B was spent on commercial property in the
eastern states in the month

Aggregate value of commercial sale settlements ($b)
$12

$10

$8

r
(@)

$Billion
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Source: PEXA, QLD Government, NSW Land Registry Services
Note: not available for WA and SA




For further enquiries and
details about this report,
our insights offering or
PEXA Data, please contact:

DA research@pexa.com.au
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